AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Agricultural Marketing Service, USDA

(f) The weighted average price shall
be the *‘uniform price” for milk re-
ceived from producers.

[44 FR 18939, Mar. 30, 1979, as amended at 44
FR 53721, Sept. 17, 1979; 50 FR 12766, Apr. 1,
1985]

§1126.62 Announcement of uniform
price and butterfat differential.

The market administrator shall an-
nounce publicly on or before:

(a) The 5th day after the end of each
month the butterfat differential for
such month; and

(b) The 13th day after the end of each
month the uniform price for such
month.

PAYMENTS FOR MILK

8§1126.70 Producer-settlement fund.

The market administrator shall es-
tablish and maintain a separate fund
known as the ‘‘producer-settlement
fund,” into which he shall deposit the
payments made by handlers pursuant
to §§1126.71, 1126.76, and 1126.77 and
from which he shall make all payments
pursuant to §§1126.73 (a) through (f) and
1126.77, except that payments to a co-
operative association pursuant to
§1126.73(c) shall be offset by any pay-
ments due from such cooperative asso-
ciation pursuant to §1126.1 that have
not been received by the market ad-
ministrator.

§1126.71 Payments to the producer-
settlement fund.

(a) Subject to paragraphs (c) and (d)
of this section, each handler shall pay
to the market administrator on or be-
fore the 26th day of each month an
amount determined by multiplying the
handlers receipts during the first 18
days of such month of producer milk
(excluding, in the case of a handler de-
scribed in §1126.9(c), producer milk de-
livered to a pool plant) and milk from
a handler described in §1126.9(c) by the
Class Il price for the preceding month,
less:

(1) Payments made by the handler on
or before such date to producers for
milk received during the 18-day period;
and

(2) Proper deductions authorized in
writing by producers from whom the
handler received milk, except that the

§1126.71

amount deducted for each producer
shall not exceed the value (at the Class
111 price) of the milk received from the
producer during the 18-day period.

(b) Subject to paragraphs (c) and (d)
of this section, each handler shall pay
to the market administrator on or be-
fore the 16th day after the end of each
month an amount equal to such han-
dler’s value of milk for such month de-
termined pursuant to §1126.60(a), as ad-
justed by the butterfat differential
specified in §1126.74, and pursuant to
§1126.60(b) through (g), less:

(1) Payments made by the handler
pursuant to paragraph (a) of this sec-
tion for such month;

(2) Payments, other than those speci-
fied in §1126.73(d), that were made by
the handler on or before such date to
producers for milk received during
such month;

(3) Proper deductions for the month
that were authorized in writing by pro-
ducers from whom the handler received
milk, except that the amount deducted
for each producer shall not exceed the
value of the milk received from the
producer during the month; and

(4) The value at the weighted average
price applicable at the location of the
plant from which received of other
source milk for which a value was com-
puted pursuant to §1126.60(f).

(c) The following conditions shall
apply with respect to the payments
prescribed in paragraphs (a) and (b) of
this section:

(1) Payments to the market adminis-
trator shall be deemed not to have been
made until such payments have been
received by the market administrator;
and

(2) If the date by which payments
must be received by the market admin-
istrator falls on a Saturday or Sunday
or on any Monday that is a national
holiday, payments shall not be due
until the next day on which the market
administrator’s office is open for public
business.

(d) Payments due the market admin-
istrator from a cooperative association
handler may be offset by payments de-
termined by the market administrator
to be due the cooperative association
pursuant to §1126.73(c).
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